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Crews & Associates’ Obligation to You

Federal tax law requires financial institutions to report certain tax information to their customers and
the Internal Revenue Service (IRS). In accordance with these regulations, Crews provides you with Tax
Information Statements for interest, dividends, proceeds of sale, and certain other financial
transactions. As noted, this information is also provided to the IRS. They rely on it when processing tax
returns for the purpose of matching what taxpayers report on their tax returns with what financial
institutions have reported to the IRS.

The IRS provides a series of statements to be used by financial institutions for tax reporting. These
statements are designed to be sent individually (1099-INT, 1099-B, 1099-DIV, etc.). However, the
regulations permit financial firms to combine certain of these forms into a Composite Substitute Tax
Statement, provided the information presented conforms to IRS-specified requirements. Our Composite
Substitute Tax Statement (the “Composite Statement”) may include reporting on payments consisting of
the proceeds of brokerage and barter transactions, dividends, interest, original issue discount,
patronage dividends, and royalties. This Tax Guide was designed to take you through your Composite
Statement and to assist you in using the information it provides. We suggest you review the section “Tax
Information - Terms and Rules” at the end of this guide, prior to utilizing the tax information contained
in your Composite Statement for tax return preparation.

What’s New?

We are returning to a more normal situation for tax reporting and our business in general despite the
COVID virus remaining in new, although less virulent, variants. We note that the IRS has not indicated
any modifications to its information reporting delivery schedules or IRA funding deadlines as it did last
year. However, given the potential for disruption, we continue to monitor the COVID situation and will
provide updates to you if warranted.

Tax reporting for the year 2021, has modest changes to forms. Form 1099-MISC has changed its name
from Miscellaneous Income to Miscellaneous Information. The removal of nonemployee compensation
from the form last year and the addition of some other reporting information for administrative
purposes this year appear to be what prompted this change. The 1099-NEC which replaced the 1099-
MISC for reporting nonemployee compensation has had two changes, neither of which are expected to
impact our reporting to you. The 1099-NEC is not a part of the Composite Statement and is mailed
separately by January 31st.

Form 1099-DIV added two boxes (2e Section 897 Ordinary Dividends and 2f Section 897 Capital Gain)
which apply only to foreign persons and entities whose income maintains its character when passed
through or distributed to foreign owners. The amounts in these boxes are also reported in the totals of
Boxes 1a Total Ordinary Dividends and 2a Total Capital Gain Distributions. The IRS notes that since the
box 2e and 2f information is to be used by entities solely for allocation to foreign account holders, they
need not be filled in for US individuals.

Along with changing reportable tax information statements to reflect IRS changes, we may also have
revised our nonreportable statements, supporting schedules and our Tax Ledger and Investor Tax
Summary statements as appropriate.



About the 1099 Composite Statement We Prepare for You

IRS regulations permit us to roll up several of your tax statements into one consolidated form — the
Composite Statement. This document is a permitted substitute for official IRS forms and also includes
supplemental information. Among the forms that may be included on the Composite Statement that
Crews provides are:

e Form 1099-B
e Form 1099-DIV (except for certain dividends)
e Form 1099-INT (except for certain interest)
e Form 1099-MISC (for royalty and substitute payments in lieu of dividends and interest only)
e Form 1099-0OID
The supplemental information provided in your Composite Statement is designed to facilitate your tax
return preparation. We provide schedules that include:

* Non-Reported Income, Fees, Expenses and Expenditures

* Detail of Miscellaneous Income

* Detail of Tax-Exempt Interest

* Fees & Payments Received

* Schedule of Management Fees (although these are no longer tax deductible)

On sales of non-covered securities reported on Form 1099-B, we may include basis if it is available in our
records. We are not required to, and do not report such information to the IRS. We also provide
explanatory remarks on basis adjustments for covered lots and descriptions of transaction types (buy to
close, redemptions, etc.).

Each individual statement is subject to a de minimis reporting threshold except for Form 1099-B. De
minimis transactions will not be reported to you, however, you still have the obligation to include such
amounts in your tax filings. Included in the de minimis threshold reporting exception are payments of
interest (1099-INT), original interest discount (1099-01D), dividends (1099-DIV), and substitute dividend
payments (1099-MISC). This de minimis reporting exception applies to amounts less than $10. Form
1099-B does not have a de minimis threshold. All transactions subject to reporting on the Form 1099-B
must be reported regardless of amount. These threshold amounts are not applicable to statement
corrections (see “Revised (Corrected) Tax Information Statements” below).

Revised (Corrected) Tax Information Statements

If we receive corrected or updated information, we will report it to you and to the IRS, if required, on a
revised Tax Information Statement. Corrected transactions will show a “C” in the ‘Notes’ column of the
revised Tax Information Statement.

Generally, we are required to correct a Form 1099 statement within three years after issuing the original
form. Additionally, a broker that transfers an account must furnish corrected information for a
transferred tax lot up to 18 months after the original transfer. This could also lead to a corrected 1099
statement being sent to you. Corrections are usually the result of income reallocation transactions,



corporate action adjustments, or revisions resulting from changes to wash sale transactions. (See “Tax
Information - Terms and Rules” below.)

Recent changes to the tax reporting law and regulations have established thresholds for correction
reporting. These correction thresholds only require corrected reporting if the error amount exceeds
$100 for an individual amount on a form or the correction is for a withholding amount greater than $25.

Currently, we process all dollar amount corrections through March 15™ of the year subsequent to the
tax reporting statement year. Thereafter, if we discover a need to correct a statement, we will apply the
threshold amount of greater than $100 to generate the correction as this is considered the “material
amount” threshold for our company. Likewise, we apply the $25 threshold for withholding amounts.

Account Transfers and Their Statement Impacts

Understanding your Composite Tax Statement requires an understanding of how account and security
transfers are processed. Our year-end tax information reporting is limited to sales we have effected on
your behalf. If your account was transferred to Crews this year, you will receive 1099 statements for
transactions executed and income earned in your previous account from your former broker. When
your account transferred in, your open security positions were transferred to us. In the case of covered
securities, we should have also received the basis for individual tax lots. If your broker failed to provide
basis for covered securities and did not respond adequately to our notification of such failure, we treat
those securities as non-covered, and basis reporting is not required. If you transferred an open short
position, and subsequently closed it through Crews, we will issue a 1099-B, reporting both the cost and
original proceeds you received when you opened the transaction in your prior account before the
transfer.

Important Dates
We mail the following single tax forms on or before January 31, 2022. However, of the forms
highlighted immediately below, if they are eligible to be part of a Composite Tax Statement, they need
not be mailed individually by January 31,

*  Form 1099-INT

*  Form 1099-0ID

*  Form 1099-DIV

*  Form 1099-C

*  Form 1099-NEC

e  Form 1099-MISC (Except if amounts in Boxes 8 or 10 are being reported — then February 15)

On or before February 15, 2022, we will be mailing single Form 1099-Bs and the Composite Statements.
When you get one of these statements will depend on the holdings in your account. Most accounts with
mutual funds, unit investment trusts, real estate investment trusts, and other securities subject to
income reclassification will be mailed by February 15, 2022, but accounts pending final reclassifications
will be mailed after February 15 but on or before March 17, 2022. We will obtain an extension to delay
mailing these accounts. By awaiting the delivery of statements with late reclassifications to file your tax
return, you may avoid having to amend your tax return to reflect these changes, which typically impact



income and basis of securities. We work closely with industry experts to obtain reclassification
information as soon as it is available to expedite the delivery of any delayed statements.

Important Information to Know When Preparing Your Tax Return

Before preparing your tax return, you should familiarize yourself with the following important
information. Familiarity with some or all these topics will help you understand the fundamentals of the
information being reported to you in your tax statement(s) and how to use it when preparing your tax
return. Your tax professional can provide further information regarding specific reporting and/or return
preparation requirements. Note that further information helpful to your tax return preparation is
furnished in the “Tax Information — Terms and Rules” section below.

Payer
The “payer” for all transactions on your Tax Information Statement is Crews & Associates (Taxpayer
Identification Number 71-0522369). This name and EIN is listed wherever the payer’s name is requested
on an IRS form with respect to amounts reported on your tax statement.

Taxpayer Identification Number (TIN)
Please use this opportunity to verify that your name and Taxpayer Identification Number (or truncated
number) as displayed on your Tax Information Statement are correct. If there is an error, please provide
an executed IRS Form W-9 (Request for Taxpayer Identification Number and Certification) to your Crews
Financial Advisor. If more than one name is shown, please ensure that the TIN on the Composite
Statement belongs to the individual whose name is listed first. Again, please contact your Financial
Advisor if there is an issue here. Backup withholding may be instituted if your name and/or TIN are
incorrect. If they are incorrect there is a process we must follow which may ultimately result in 24%
backup withholding on certain transactions including interest, dividends and proceeds of sale.

IRS Publications
You can get IRS publications from your local IRS office, by calling the IRS Forms Distribution Center at
(800) TAX-FORM, or visiting the IRS website at www.irs.gov. The following IRS publications provide
useful tax information related to reporting securities transactions:

*  Pub 550 - Investment Income and Expense
*  Pub 938 — Real Estate Mortgage Investment Conduits (REMICs) Reporting Information; (and
Other Collateralized Debt Obligations (CDOs)

*  Pub 1212 - Guide to Original Issue Discount (OID) Instruments

Separate Accounts
We are required to deliver a separate tax statement for each of your accounts maintained with us.
However, the fact that securities holdings are held in different accounts does not change the
requirements for applying tax regulations. Whether you have a second account with us or an account at
another brokerage firm, tax regulations may require netting or matching transactions and positions
across accounts (i.e. wash sales, hedging positions). Purchasing options and short positions can require
holding period adjustments to other stock positions. We recommend that you consult with your tax
advisor in these and other situations when multiple accounts are involved.



Timing Differences
You may encounter timing differences between your Composite Tax Statement and your Crews
Brokerage Account Statement. Dividends and interest declared and made payable by mutual funds and
REITs in October, November, or December of 2021 should be reported on this year’s Tax Composite
Statement, despite their being paid in January of 2022. This is similar for dividends and interest paid on
WHFITs and WHMTSs, which may be declared in 2021 but actually paid in January or February 2022.
These dividend types are referred to as “spillover dividends.” There may also be a timing difference
when reporting the closing of profitable short sales. If the transaction occurs over year-end, your
Composite Statement will not reflect the closing transaction until the subsequent year, but you must
report and recognize the income in your current year’s tax filing. Again, we recommend consulting your
tax advisor.

Federal Income Tax Withheld (Backup Withholding)
If an account holder fails to furnish a valid TIN or other appropriate certification, we may be required to
withhold 24% federal income tax from all reportable dividends, interest, and gross proceeds paid to the
account. This is called “backup withholding.” Exempt recipient accounts are not subject to backup
withholding and neither are foreign persons if they have furnished an appropriate withholding
certificate (Form W-8). Amounts withheld as backup withholding are reported separately on the 1099-
B, 1099-DIV, 1099-INT, and 1099-0ID sections of your Composite Tax Statement. When filing your tax
return, you must combine these amounts and report them on IRS Form 1040, line 25b.

Form 8949 and Schedule D
Our Composite Tax Statement is designed to facilitate use of Form 8949 when reporting sales and
exchanges of capital assets. The form allows you and the IRS to reconcile amounts that were reported
on Form 1099-B with the amounts reported on your Form 1040, Schedule D. Information on Form 8949
is presented in various short-term and long-term categories which when aggregated into category totals
can be transferred to Schedule D. The portion of our Composite Tax Statement that presents Form 1099-
B information indicates what information should be placed on the Form 8949 and under which
categories it should appear.

TurboTax® and H&R Block®
You can download your Crews tax information to your TurboTax® or H&R Block® software. You will need
to know your account number and the document ID. Please follow the import instructions as presented
with the software you are using.

Your Composite Statement!

The Composite Statement that we deliver to you contains information reported to the IRS and
supplemental information for your use which has not been reported to the IRS. The categories of
supplemental information may or may not be applicable to your tax information and as such some

! Please note that this information is for the limited purpose of displaying how a Composite Tax Statement
appears. Numbers on the statement are solely for presentation purposes and may not foot or add up correctly.
Note that zero amounts may also have been used. Further note that the original IRS forms use “Boxes” and our
Composite Tax Statement uses “Lines”. We will often use the terms box and line interchangeably when referring to
items on the Composite Statement.



supplemental schedules may not appear on your composite statement. Summary displays are provided
which you may find helpful in preparing your tax returns. Certain summary displays also include
information not provided to the IRS.

The First and Second Pages
The First Page of your Composite Tax Statement contains account and payer required information in the
top section (see below). Immediately below that information the “Summary Information” sections
begin. In that portion, the following sections are presented and serve as substitute Form 1099
statements.

¢ Dividends and Distributions 2021 1099-DIV
* Miscellaneous Information 2021 1099-MISC
e Section 1256 Contracts 2021 1099-B

The above referenced statements are presented in the aggregate and are not required to be presented
on a transactional or position basis. As we include all five principal 1099 statements (the 1099-B, -INT, -
DIV, -OID and -MISC) in our composite statement, if you have not had any transactions in one of these
the amounts will be reported as zero. The information reported to the IRS as it appears on this section
of the statement satisfies Crews’ 1099 reporting requirement for these statements or categories on a
statement.

The bottom third of the page displays a single section called the Summary of Proceeds, Gains & Losses,
Adjustments and Withholding. This summarizes all Form 1099-B transactions (other than 1256 and
regulated futures contracts). This summary is not provided to the IRS. It is for your use. Please note the
Column “Form 8949 type” which indicates where on Form 8949 the line of summary information should
be presented. This can also be used as a check when reconciling your Form 8949 details to added totals.



Faga

Crews & Associates Inc

Tax Information
Account 12345678

Statement Date: (/2672022

2021

521 President Clinton Ave
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MAIN STREET, USA

Customer Service:  501-207-2000
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REGISTERED REP
501-555-1234

Office Code: LR
Rep Code: LRRR

PAYER'S TIN: 71-0522369

11 FATCAfiing reqeinemest (s stuctions)
DIVIDENDS AND DISTRIBUTIONS

Summary Information

2021 1098-DIV= OME No. 13450110 MISCELLANEQOUS INFORMATION 2021 1099-MISC* e e 15450115

13- Total ondinary avidends (Incusas ines 10, &, 28) 267.52 2- Royaltles 0ao
1b- Qualified dhidends 0.00 3 Cmer incomsa Do
23- Total capital gain distributions {Inciudss lines 2b, 2c, 2d, 2 4- Fedaral Incoms tax withhald n.a0
2b- Unrecaptured Section 1250 galn 5 Subetitute payments In leu of dividends or Interest 0.oo0

2¢- Section 1202 gain

= E’gg:;”;i‘:f;m;ﬂ o SECTION 1256 CONTRACTS 2071 1098-B* OB o 15830715
S o7 Vi
2+ Section 537 capltal gain & Froft or fioss) realized In 2021 on closed contracts 000

3- Nondividend distrioutions S Unreallzed profit or (loss} on open contracts-1231/2020 000

4- Federal Incomes tax withnsid 13- Unreallzed profit or (loss) on open contracts-1231/2021 0.ao

5- Section 1994 dividends 11- Aggregate profit or (loss) 0N Contracts poo

£- Irvastment expansas
&- Forelgn country or US possession:
9- Cash uidation msTbutions

10- Mongash liguidation distribusions

Irappicabie, procescs im SaiE TANSSCHONS SPPEar SUMMAanzed below and ans
defalied in subsequent sectians of this document
* This Iz Important tax Information and I= being furnished to the Internal Ravenus Sanvica.
11- Exempt-interest dividends (nciudes ing 12) If you are requirsd to Mie & retum, a negligence penalty or other sanction may be Impossd on
12- Specfied private activity :m['ld Intarest dividends (AMT) you If this Income le taxable and the IRS determines that It has not been reported.

SUMMARY OF PROCEEDS, GAINS & LOSSES, ADJUSTMENTS -'LV'D WITHHOLDING
Referto the 10938 and Proceesds not reporsd &0 the IRS FO0ES 10 SASUNS (haf 1oy CORSAET aif FEIsvant BEms and fo Jefemmine $he COMECT G35 and I055E5. ThE AMOURTS ShoWN SEfoW are for Intmasondl Surmoses.

7- Fareign tax pakd:

oDooooooeS000000or
EEEEEEEEEEEEEEEL

Temi Form 8545 typs Procaeds izost basls Market discount ‘Wash sale loss disallowsd  Net galn or loss(-)
Shiort A (oasls reported to the IRS) 0.0 0.0a 0.00 0.0a 0.00
Short E (oasks not reporied to the IRS) 0.00 0.00 0.00 0.00 0.00
Short C {Form 1098-6 not recelved) D.03 0.00 o.oo 0.00 0.00
Total Short-term 0.00 0.00 0.00 .00 0.00
Long D {basls reportad to the IRS) B0,000.00 TT. 72585 0.0o 0.00 227414
Long E (basks not reporied to the IRS) £5,000.00 54,B74.42 0.0o 0.00 12558
Long F {Form 1098-E not recelved) 0.00 0.00 0.00 0.00 0.00
Total Long-tem 135,000.00 132,600.28 0.00 0.00 2.39.72
Undetermined B or E (basls nol reporied to the IRS) 152.65 0.00 0.00 0.00 0.00
Undetermined CorF |F:rm 1093-8 not recaived) D.03 0.00 o.oo 0.00 0.00
Total Undstermined-term 152.85 0.00 0.00 .00 0.00
Grand total 135,152.85 132,600.28 0.00 .00 239572
withholding Amount
Federal Income tax withheld 0.00

Changes to dividend tax classifications processed afier your onginal tax form Is |ssued for 2021 may require an amended tax form.

The Second Page of the Composite Statement contains the substitute Form 1099-INT (see below). The
information in the upper left-hand quadrant is reported to the IRS as it is presented here. The remaining
four information summaries on this page are not reported to the IRS. The summary on the upper right-
hand side labeled, Original Issue Discount and Adjustments is a summary of information presented on
the Forms 1099-0ID in this Composite Statement. Similar to Form 1099-B, Form 1099-0ID is not an
aggregate presentation but rather an individual tax position/lot presentation. The other three
Information Summaries on this page are not reported to the IRS, but rather are presented to support
your tax return preparation. Reconciliations, Fees, Expenses and Expenditures and State Tax Withheld
are self-explanatory, while the summary immediately below the Form 1099-INT is described in the
Interest Income (Form 1099-INT) section below.

Note that tax-exempt OID summaries appear in the Original Issue Discount and Adjustments summary.
Additionally, all corresponding acquisition premium and market discount is summarized here as well.
However, all instances of bond premium are presented on Form 1099-INT, including bond premium on
an OID instrument purchased above its redemption price. This treatment aligns these amounts with the
cash distributions (interest) that they offset.
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Crews & Associates Inc Account 12345678
Summary Information
202 {continued) 017262022
INTEREST INCOME 2021 1099-INT OME Yo 15450112 ORIGINAL ISSUE DISCOUNT AND ADJUSTMENTS
Thiz Iz Impaertant tas Information and is balng fumishad to the Intsrmal Revenus Service. Lisa hano-by-hond detals from the Form 1099-010 ,,age-‘r' to determing amoLnts of
It you ars required to fie a retum. a negilgence panalty or other sanction may be Origingl Issie Discownt income for your ncome tax rem(s). The amauwnts shown i this
Imposed on you If this Income ks taxable and the IRS determines that It has not bean saction are far your reference when mer'a.rhgjtur}ncnrne tax retums).
reported. Original Issus discount for the year 0.00
1- Intarest Incame (ot Inceded In Iine 3) 350.74 Acquisition pramium (cowersd lots) 0.00
2- Earty mmnma] pem"ysa 0.00 Agquisttion pramium {noncovernad koks) 0.00
3- Intafest on US Savings Bands & Treasury obilgations 0.00 original Issue discount on Treasury obligations 0.00
4- Faderal Incoms tax withheld 0.00 Arquisition premium, Treasury ooligations jcovered Iois) 0.00
5- Investment expenses 0.00 Acquisition pramium, Treasury ooligations (noncovered lots) 0.00
7- Foreign cowniry or US possession: & Foreign tax pald 0.00 Tax-gxampt 01D o.oo
§- Tax-sxempt Infarest (inciudes Iine 3) 2|:,as1 99 Tax-exampt OID {lofs not raported) o.oo
3- Specified private acivity bond Intensst (AMT) Acquistion premium jeovered) 0.00
10- Mamzt discount jeovered lots) cl_uc Acquisition pramium (lots not reporied) 0.00
11- Bond premium [coversd lots) 0.00 Tax-exempl OI0 on privale acthvity bonds . i 0.00
12- Biond premium on Treasury obilgations jcovered lots) 0.00 Tax-gxempt 01D on peivate actvity bonds (lots not reponed) Q.00
13- BOND Premium of tax-S¥emnt Donds (C3teqonzed helow) 0.00 ACQuISHion pramium (AMT, coverad) 0.00
Tax-exempt abligations (covered lafs) 0.00 Aggquisition pramium (AMT, liots not repostad) 0.00
Tax-sxempt private SCOVy obganons (AMT, coversd iots) 0.00 Market dlscount (3l iots) 0.00
14- Tax-exempt and tax ered? bond CUSIP number See detall Eay witharawal penaity o.oo
Investment expenses 0.00

e e o o e 18 I They e pressnid ere for your refecence RECONCILIATIONS, FEES, EXPENSES AND EXPENDITURES

THE SMOUNEs In TS S8CH0N are Dol /BpONEd [0 HE IS, They are presented Ners for your

Taxable accrued Interest pald 0.00 . & A
Taxabie accrued Treasury Interest paia - referance When DEpSnng your MCome t3x refmys).
Taz-exempt acorued Interest paid 0.00 Omer Recelpts & Reconciiations- Parnarship dsnbutions 0.0a
Tax-exempt aporued Interest paid (AMT) 0.00 Omer Recelts & Reconcliations- Forelgn tax pald- parnership 0.00
Taxable accrued nonqualifiad Interast pakd 0.00 Omer Recelpls & Reconclliations- Return of principal 0.00
Tax-exempt accrued nonqualfied interest paid Q.00 Omer Recelpts & Reconciiations- Defemed INCome payment 0.0a
Tax-gxempt accrued nonqualfed interest pald (AMT) 0.00 omer Recelpts & Reconciiations- Deamed pramium 0.oa
Nongualifed interest Q.00 Omer Recelits & Reconciiations- INcome atenua- UIT 0.oa
Tax-gxempt nongualified Interest 0.00 Omer Recelpts & Reconciiations- Basls agjustments 0.oa
Tax-exempt nengualified interest [AMT) 0.0 Omer Recelpts & Reconcliations- Foraign 3x pd beyand treaty 0.oa
IEcrd ;lrélr’]mmlr?;cgrpeﬂ;s?uﬂ;ﬁ}g-rxms [noncovered lots) g% Fees & Bxpenses- Margin Interest oo
Bond premium- Treasury oplgatonis (noncovered lots) 000 Fon: & Erpenaee. Imfreet peld on ehowt poesen 0
Bond premium- Tax-exempt obl ons (noncowerad loks) 0.00
Band BEHMWT&{:H&DN%MS |AMT, noncoversd lats) 0.00 Fone Epenser gﬁ;:m“mnsss‘“”m” Expense 0
Market discount (noncoversd |ois) 0.00 Eeas 8 Exgensec. Severance tax oo
_ Fess & Expenses- Organizationa expense 0.0
STATE TAX WITHHELD Fess & Expenses- Miscallaneous fess 0.00
Use e detals of the State T WiHhnoioing page(s) i felernming the apprannale amaunts for Feas & Sxpenses- Tak-exempl Investment expense o.ca
your Rcome tax refumi(s). The amounts shown in this section are for jour rEference Cpening transactions- Sacunties & options purchased 0.ca
1092-DIV total whhheid 0.00 Opening transactions- Instaiment payments 0.oa
1095 INT 0831 withhaia a0 Opening transactions- Short sales & options written . 0.0a
1095010 total withheld 000 Forelgr Exchange Galns & Losses- Farelgn curmrency galnioss 0.oa
1095-MISC tolal withheld 0.00
10998 total winhelid 0.00

Original Issue Discount (Form 1099-0ID)
OID is the difference between a debt instrument’s stated redemption price at maturity and its (adjusted)
issue price. A debt instrument, such as a bond or note, generally has OID when it is issued for a price less
than its stated redemption price. OID is a form of interest. Owners of taxable OID instruments are
generally required to include a portion of the OID in gross income each year they hold the obligation,
even if they do not receive any cash payments.

In complying with the requirement to report the OID income on a per security or per lot basis Crews
utilizes the Form 1099-0ID presented below. We segment the form into four parts:

* Non-treasury Original Issue Discount

* Treasury Original Issue Discount

* Tax-exempt Original Issue Discount

*  Tax-exempt Original Issue Discount on Private Activity Bonds

Taxpayers are also required to report each debt instrument’s OID separately on their tax returns as well.
The amounts should be reported exactly as they appear on your Composite Statement as the IRS may
attempt to match these items to your tax return. The following is a brief description of the line items
which appear on the Non-treasury Original Issue Discount section.



OID (column 1) — Amounts in this column reflect the OID on each obligation for the part of the year in
which it was owned.

Early Withdrawal Penalty (column 3) — Shows interest or principal forfeited if you withdrew before
maturity. See instructions on Form 1040 for guidance on where this amount may be deducted.

Market Discount (column 5) — Shows the discount accretion for the year if the debt instrument was
purchased at a market discount and you chose to recognize this interest income currently.

Acquisition Premium (column 6) — Shows the amount of acquisition premium amortization for the year.
This amount is generally considered a reduction of OID reported to you. See the instructions for Form
1040, Schedule B for where this amount may be deducted.

Investment Expenses (column 9) — This represents your share of investment expenses for a single-class
REMIC. Your share of UIT, WHFIT, and WHMT expenses are also reported on this line. You should consult
your tax advisor as to the deductibility of these expenses when preparing your tax return(s).

Crews & Associates Ine Account 12345473
Criginal Issue Discount
021 1099-0ID*  OME Mo. 15450117 ol262022

l:m\'nal Issue D¥scount {OID) income is urganm Inf sections for Non Treasury, Tressuy, Tar-exempl and Tax-gxemp! Privale ACOVEy Bonds (subject 0 AMTL. Tax iofs &re grouped under ihe
y dlescription heaings which inclugs the CUSIP numbers. Whers Information 15 avabable, tax o3 are entMed By the opina) cost and date of PUChase andior 3 Lnique fax At A0 number.
..-m)s\: fals are provided for Sach bond and for e3ch section. THEse SMOWNEs May Nt be the COMECT AgUTes 10 repart on your X rElmys). See the Instuctians.

I rax-exempt O was f‘EpG:"Eﬂ 10 you far 'E‘II,'E‘EF-S prior fo 2017, the amaounts were inciuged in e fax-exempt nfeves fodals. Ahough this NCome 5 now presenied on Mese pages aiong with [axabie
CiD, cuvrent reguvations oo naf require hat & rax—ex-r'p*cm [ reparted fo the Infemal Revenue Service (IRS). For your conenience, however, any amm!s not reparted bo the ARE are shown In the

Solumn Bed “Tas-examp! Ol Not Repoimed o RS,

DGU"I'\'ISET" alkso Inciuced for make! dhscount and acquisition premium  Marke! dlscount &5 dispisyed, however, only ¥ you have elecied o recognize I cumenty rafher than &t fhe fime of sale or
maturky. Wherever the ieier N appears NexT 13 an AmMount of Marke! JISCOT oF SCQUistion preminm It Nas nat been repaned o the iR due ether 5 the tax iol's noncoversd Sams or K5 dade of

Purchass,

Tofals for QID income and redaied acquisiiion premium or mane! discount for he above referenced sectians are found i Onginal Issue Discount and Adjusiments. For secuiies presenied in ffvs
sachion, defall of ail nfeve s transactions and bond premium amarization are found in ekher Defal for interest Income or Detal for Tae-exempt Inberest.

Income and sojusiment fofals af the end af the tax-exempt sechions are categoaed by your siafe of reskience, US possessions and other states.

FATCA filing requirement [ ]

NON TEEASURY ORIGINAT ISSUE DISCOUNT

7- Depeription:
3- Early
Tax lot dentiisr or lﬂhfgn 1-Original l=sus withdrawal 5- Markst & Acquiaition 3- Invasiment
Coat and dafe scquinsd Guantity diiscount for e year panalty discount prsmium sxpanees  Motes
AMG CARP TR Il 5.15 COMV PFDY CLISIP: DO1T0F209
18200 01021 40.44 0.00 0.00 0.0o 0.00
18200 QiMs21 25265 0.00 0.00 0.0o 0.00
18200 Qs 26543 0.00 0.00 0.0o 0.00
18200 damsa 26626 0.00 0.00 0.0o 0.00
14200 10121 168,36 0.00 0.00 0.0o 0.00
5000 10Me21 12.55 0.00 0.00 0.00 0.00
Tax ot totala: 1,018.83 0.00 0.00 000 0.00
56 STRUCTURED PRCDS INC SR MTHN CLBL STEPPED 3.5%-5% test 1/ CUSIP: T842Z3EDET
000 01/2821 .51 .00 0.0a 18.22 0.0a
0.00 032821 1,128.74 000 0.00 47.16 0.00
0.00 0%2821 584,50 000 0.00 2240 0.00
Tax ot totala: 202285 0.00 0.00 §7.78 N 0.00
Non Traasury Totals
Original lz=ue discount 304154
Acquisiton pramium noncoversd 87.78

* Thia Iz Important tax Information and ls being furnished to the Intsmal Revenus Senvice.l you ars required to flls a return, a negligence penalty or other sanction may be Imposed on you f
thiz Incoms Is taxable and the IRS determines that It has not besn reported

The Treasury Original Issue Discount section features a column 8, Original Issue Discount on US Treasury
Obligations. The amount here is the OID on a US Treasury obligation for that part of the year you held
the instrument.



Crews & Associates Inc Account 12245373
Crriginal Issue Discount
2021 1099-0I0* oME Mo, 15450197 {continued) 01282022

TREASURY ORIGINAL ISSUE DISCOUNT
7- Description:

3-Early
Tax lot identifler or gagn 8-Original ssus discount withdrawal 5- Market &~ Acquisition 3- Investment
Coset and date acquirsd Quantiy on S Treasury obligations penalty discount pramilum cEpenEes  Notes
U S TREASURY INFL NOTE BILL RATE 0.375 % MATURES 07/152025 CUSIP: 91282EXLD
50,000.00 Q10121 1,087.53 0.00 0.00 0.00 0.00
25,000.00 Q10121 S43.82 0.00 0.00 0.00 0.00
2500000 10:0321 17313 0.00 0.00 D.oo 0.00
Tax kot totals: 1,804.58 000 0.00 000 0.00
UNITED STATES TREASURY NOTE RATE 2.125 % MATURES D2M1572041/ CUSIP: 912310GPE
2,000.00 010121 591 0.00 0.00 0.00 0.00
Tax kot totals: 591 000 0.00 000 0.00
Treasury Totals
OID on 15 Treasury cbilgations 1.810.43

The Tax-Exempt Original Issue Discount section features column 11, Tax-exempt OID. The amount
reported here is all tax-exempt OID earned for the year on the specific instrument.

TAX-EXEMPT ORIGINAL ISSUE DISCOUNT

7- Deacripiion:
Tax lot identiler or Sagin Tax-grempt OID 5- Market - Acquisiion
Cost and dafs acquirsd Gueanfity date 11- Tax-sxsmpt OID not reportsd to IRS discount premium Notes
CHICAGO ILL IL 5% DUE 010 107 CUSIP: 167456NGD Siabe: IL
DOD 12512 3m oo 0.00 am
Tax ot totaks: 309 oo 0.00
GLEM COVE N Y INDL DEV AGY CIV MY SAMBA DUE 101 515 CUSIP: 377486422 Sate: NY
30,000.00 DU 176437 o.oo 0.00 1.856.02
Tax lof totaks: 176427 L] 0.00 1,558.02
HAMILTCM CNTY OHIO SALES TAX OH AMBAC DUE 120126/ CUSIP: 407237THPS State: OH
2500000 OLDA2 B37.07 oo 0.00 E37.07
Tax lot totaks: B37.07 h ) 0.00 B37.07
MEMPHIS TEMN ELEC SYS REV TN £% DUE 120118/ CUSIP. S86158MJ3 SaeTH
DOoD 1201 4z 0.oo 0.00 4448
Tax ot totaks: 4448 L] 0.00 44,48

* Thia k= Important tax Information and ls belng furniehed to the Intemal Revenus Servica i you are required to flle a return, a negligence penalty or other sanction may be Impoesd on you
thie Incoms Ie taxable and the IRS defermines that It nas not been repored.

The final portion of your Form 1099-0ID is for Tax-Exempt OID on Private Activity Bonds. This amount is
also included in the Tax-Exempt OID section and is useful for calculating your Alternative Minimum Tax.

TAX-EXEMPT ORICINAL ISSUE DISCOUNT ON PRIVATE ACTIVITY BONDE

7- Description:
Tax ot identifler or Eagin Tax-sxempt OID 5- Markst &- Acquisition
Coast and dats acquirsd Quantity date 11- Tax-sxsmpt OID nok reported to IRS diacount prsmium  Motsa
DENVER COLO CITY & CNTY ARFT R CO SMBIA 5.125% DUE 1111525/ CUSIP: 2401E1TKS  State: CO
25,000.00 D1D12A 108.10 001 .00 000
Tax lot totals: 108.10 0.00 0o 0o
SYRACUSE N Y REF & PUB IMPT AIRPORT B0S CALLAELE 4350% 11/01/2025/ CUSIP; ETITIZFI2  State: NY
20,000.00 1072424 .55 0.00 0.oo 0.6
20,000.00 110124 493 0.00 0.oo 493
Tax ot totale: 543 0.00 000 549

* This I Important tax Information and ia belng furniahed to the Intsmal Revenus Sarvice It you are required to file a rsturn, a negligencs panalty or other sanction may bs Impozed on you If
thiz Inc-oms ls taxable and the IRS deftermines that It has not been reporied

Because the amounts of OID we report on your Composite Statement may not be the amount on which
you should pay tax, you should calculate your OID adjustment. See IRS Publication 1212, Guide to
Original Issue Discount, for details. Report OID on IRS Form 1040, Schedule B, Part 1 Interest and report
acquisition premium as an adjustment thereto.
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Proceeds from Broker and Barter Exchange Transactions (Form 1099-B)
Below, we provide a sample Summary of Form 1099-B information that appears on the first page of your
Composite Tax Statement. The summary is very useful when filling out Form 8949 for Schedule D
purposes. Note that the second column of information has alphabetic indicators that align the category
totals of Form 1099-B transactions to Form 8949.

SUMMARY OF PROCEEDS, GAINS & LOSSES, ADJUSTMENTS AND WITHHOLDING
FRefer [0 the 1099-8 and Procesds Not reported to e RS pages i enswre hat you coNsider Al FEevant fems and (o JE(EMMine e COMEC! gains 3nd (05ses. The AMOUNTS SNOWN Delow &% for NfDrmatanal puposes

Term Form 8349 type Proceeds Cost basis Market discount Wash sale loss disallowed  MNet gain or loss{-)
Short A [basis reported to the IRS) 0.00 0.00 0.00 .00 0.00
Short B [basis not reperted to the IRS) 220.000.00 220,000.00 0.00 a.on 0.00
Short C (Form 1028-B not received) 0.00 0.00 D.00 [ kili] 0.00
Total Short-term 220,000.00 220,000.00 0.00 0.0 0.00
Long D {basis reported to the IRS) 220,000.00 220,000.00 0.00 0.00 0.00
Long E (basis not reported to the IRS) 5.760.00 1492225 0.00 000 8,132.25
Long F {Form 1022-B not received) 0.00 0.00 D.00 [ kili] 0.00
Total Long-term 225,730.00 234972 25 0.00 0.0 5,132.25
Undetermined B or E (basis net reported to the IRS) 0.00 0.00 D.0D 0.00 0.00
Undetermined  C or F (Form 1022-B not recaived) 0.oo 0.00 0.00 0on 0.00
Total Undetermined-term 000 0.00 0.00 0on 0.00
Grand total 445,790.00 434 972 25 0.00 0.0 -8.13225
Withholding Amaount
Federal income tax withheld 0.oo

Changes to dividend tax classifications processed after your original tax form s issued for 2021 may require an amended tax form.

The following is a table that matches 1099-B transactions with Form 8949:

Form 1099-B Section Form 8949 Part and Box

e Short-Term transactions - basis reported to IRS A — Basis reported to the IRS

e Short-Term transactions - basis not reported to IRS B — Basis not reported to the IRS

e Short-Term transactions - no Form 1099-B received C - Form 1099-B not received

e lLong-Term transactions - basis reported to IRS D — Basis reported to the IRS

e Long-Term transactions - basis not reported to IRS E — Basis not reported to the IRS

e Long-Term transactions - no Form 1099-B received F — Form 1099-B not received

e Undetermined Term - basis not reported to the IRS B or E — Basis not reported to the IRS
e Undetermined Term - 1099-B not received C or F—Form 1099-B not received

The individual Forms 1099-B are provided in listings in this Composite Statement grouped by the same
categories above. Long-term and short-term transactions are segregated both on the Summary and the
individual 1099-Bs. Sales of those securities covered by basis reporting regulations are separated from
non-covered securities transactions. This 1099-B format simplifies your process of recording or
transcribing each transaction from the 1099-B to Form 8949.

The following table matches boxes from Form 1099-B, which report information for covered securities
transactions, and the corresponding columns on IRS Form 8949. Note that although the Form 1099-B
designates a separate box for wash sales and market discount, the Form 8949 reports those amounts
using column (f) for a code and column (g) for the dollar amount.

Form 1099-B Box Corresponding Form 8949 Column
Iltem 1a — Description of property (a) Description of Property

Item 1b — Date acquired (b) Date acquired

Item 1c — Date sold or disposed (c) Date sold or disposed of

Item 1d — Proceeds (d) Proceeds (sales price)
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Item 1e — Cost or other basis (e) Cost or other basis
Item 1f — Accrued market discount, if any (f) Codes from instructions
Iltem 1g — Wash sale loss disallowed, if any (g) Amount of adjustment

The following is the first page of the Form 1099-B. It includes required information, annotations
updating you about the statement and a section on Income Tax Withheld (backup withholding) if such
was the case. Immediately beneath the withholding section (if present) the statement presents Short
Term Transactions for Covered Tax Lots.

Crews & Associates Inc Account 12345878
Proceeds from Broker and Barter Exchange Transactions
2021 1099-B* OMB Mo. 15450715 01/2612022

Zales fransachions are organized indo seclions according fo tarm (long, short or undefermined) and covered status (covered or noncovered). For fax lofs whose term iz undefermined, use your hisforeal
documents to estabiish the cost basis and date of purchase.

Several columns inciude both an amount and a qualifying notafion to i#s nght Where proceeds are the result of an option exercise or assignment, there is indicafion of whether the amount is N (net of
opfion premium) or G (Gross). Accrued market discount and wash sale loss disallowed appear in the same column, identified by the lefters D or W, respectively. Where you are nof permifted fo
recognize a loss, an indication of X {change in condrol or capital structure) or Z {ofher corporate aetion) is used. The change in control condifion is reported fo the IRS for covered lofs. Neither the
disalfowance of loss due fo ofher cornpovate acfion nor fhe amount of gain or loss is reporied fo the IRS in any insfance.

Some fax lots may have nofafions in the column of addifional informatfion because they require special freatment on your fax refums. Sales of securities such as Contingent Fayment Debf Instuments
(CPDM) are marked a5 "Ordinary” because gains and losses on these instruments generally do not qualify as shor- or long-ferm capital fransactions. Similany, fots noted a5 12 [X] Gollecfible” are
handied distincty under the tax code. These condifions are reporied fo the IRS. You may wish fo consuit with your tax advisor, the IRS or your sfate fax authoniy regarding the proper ireatment for
these scenarios.

Closing of written options is presented in a disfincf manner in sccondance with \RS reguiation. For these fransactions the Gost or other basis (column 1e) is aiways presented as 50.00 and the Prosesds
{column 1d) is the nef of the amount received when the opfion was writien and the cosf fo close the position.

If you have a zero in the “Cosf or ofher basis™ column under the Proseed's section then we did not receive this infarmation. Please provide this infarmation fo your sales rep and we will issue you 2
comected 1093,

FATCA filing requirement [ ]

SHORT TERM TEANSACTIONS FOR COVERED TAX LOTS [Ordinary gains or losses are identified in the Additional information column] e 2 4 5
Faport on Fom 5349, Part | with Box A checkad. Basls Is provided to the IR, ([Line 12)
“Galn or loss {17 s NOT neporbad o the IRS.

1a- Description of property/CLUSIPS ymbol
1c- Dats 1d- Procesds & 11- Accrusd mikt disc D) & Galn or loss|-] &
soid or E-Reportad  1b-Date 18- Cost or 1g-Wash sals loss  7- Losa not allowsd [3)
dispoasd Quantity [G]roas of [M)st acquirad oihar baals disaliowsd [W] alea not reported () Acditional iInformation
AMERICAN INTL GROUP INC COM NEW [ CUSIP: DR2E5747E4 § Symbal: AlG
02D 400.000 2135078 1} ikt 2541770 -3,565.92 Sale

BGC PARTMERS IMC CL A [ CUSIP; DSE41T101 / Symbol: BGCP
2 fransaciions for 0530021, Tolad proceeds and cost reportad o e RS,

7,127.000 83 5s. 30 gron21 80, 785.04 - 3,005.75 Tor2-sae
2,373.000 2763452 as0121 20.6358.52 - 1,000.00 Zof2- e
05021 9,500,000 11,8165 Warius 10752716 4,191.75 Total of 2 iansactions
CARMIKE CINEMAS INC NEW [ CUSIP. 143435400 / Symidol: CKEC
10DE21 1,000.000 33,258 65 120420 2996025 3,298.40 Sale ®
CONTINENTAL RESOURCES INC (OKLA) [ CUSIP: 212015101 7 Symbai: CLR
1i1e21 200.000 989773 120 0,220 85 ETE.58 Sale ®

* This s Impartant tax Information and s belng furniahed o the Intsmal Revenue Sanvice [t you ars required to fle a return, a nagligence penalty or other sanction may be Impossd on you
this Income 1a taxable and the IRS determines that It has not besn reported. Remamber, taxpayers are uitimately raaponsible for the sccuracy of thelr tae refumis).

The following is a brief description of the line items which appear on the Form 1099-B.
Description of Property (column 1a) — Name and/or CUSIP of security sold.

Quantity (part of column 1a) — The number of shares displayed under the quantity column is considered
a part of the description of property included in 1a. If fractional shares are included, the fractional
amount will be shown.

Short Term Transactions for Covered Lots (Lines 2 & 5) — This caption addresses the information
requirement in boxes 2 and 5 on the Form 1099-B. It indicates all transactions appearing in this section
are covered and short-term.
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Proceeds (column 1d) & Reported Gross / Net (column 6) — This is the amount of proceeds received
from the sale with an indication if an option premium was netted in the sale.

Date acquired (column 1b) — For covered short sales, the date shown is the acquisition date of the
security delivered to close the short sale. The word “VARIOUS” will display in this column if the
securities sold were acquired on a variety of dates.

Cost or other basis (column 1e) — The cost or other basis for disposition transactions is shown here.

Accrued Market Discount (column 1f) & Wash Sale Loss Disallowed (column 1g) — For transactions that
resulted in a wash sale, the nondeductible amount of the loss is displayed with code (W) alongside. For
securities with recognition of market discount the amount of market discount would be displayed with a
(D) alongside.

Gain or loss (Column 7) — The amount of gain or loss on the transaction is shown here but not reported
to the IRS (Z). However, if the loss is not allowed as a result of a reportable change in control or
structure it will be indicated here with an X and reported to the IRS.

Additional Information (End Column) — This column is used to indicate various possible features of the
transaction. For example, there is a requirement to indicate if a sale is of a Qualified Opportunity Zone
Fund (QOF). This will be indicated as “3 — Proceeds from QOF,” to satisfy the checkbox requirement in
box 3 on the IRS form. The Additional Information column is used for several other identifications which
are self-explanatory.

After the Short Term transactions for covered securities are displayed, the statement presents Short
Term Transactions for Noncovered Securities. Note that Line 2 is not mentioned because duration is not
reportable for noncovered securities, and the title indicates Box 5 is checked as a noncovered security.
The information here is generally the same. However, since basis is not required to be captured or
reported on noncovered securities this section may not include cost, and even if it does, this will not be
reported to the IRS. As the phase-in of covered securities concluded in 2016, it is unlikely that there will
be many short-term, noncovered equity and debt security transactions in the future. However, note that
the CD in the example below is not a covered security, as not all security types are subject to the basis
reporting regulations. These will continue to be reported in this section unless regulations change.

SHORT TERM TREANSACTIONS FOR NONCOVERED TAX LOTS [Ordinary gain: or lozses are identified in the Additional information column] Zine 5
Report on Form 8248, Part | with Box B checked. Basis is NOT provided to the IRS. {Line 12)

“Date acquired,” "Cost or other basis,” "Accrued market discount,” "Wash sale loss disallowed” and "Gain or loss ()" are NOT reported to the IRS.

1a- Description of property/CUSIPISymbol

1c- Date 1d- Proceeds & Accrued mkt disc (D} & Gain or loss|-) &

sold or 6- Reported Date Costor Wash sale loss  7T- Loss not allowed {X)

disposed Quantity {G)ross or (Njet acquired other basis disallowed (W) also not reported (Z) Additional information
BEAL BANK USA CD, LAS VEGAS, NV ACT/365 INT@MAT RESTR:OH,TX / CUSIP: D7371CHQS / Symbol

or21i21 220,000 .000 220.000.00 10713020 220,000.00 0.00 Redemption **

Original basis: $220,000.00

Totals - 220,000.00 220.000.00 000

The next 1099-Bs presented are those for Long Term Transactions for Covered Tax Lots. Note that other
than the description for Line 2, which is now Long Term, all columns and Lines 3 (Basis Reported to IRS)
and 5 (Covered Lots) are the same as for Short Term covered transactions.

13



Crews & Associates Inc Account 12345678
Proceeds from Broker and Barter Exchange Transactions
2021  1089-B* OMS No. 15450715 (continued) 01/26/2022

LONG TERM TRANSACTIONS FOR COVERED TAX LOTS [Ordinary gains or losses are identified in the Additional information column] Tines 2 & 5)
Report on Form 8240, Part || with Box D checked. Basis is provided to the IRS. {Line 12)

“(3ain or loss (-] is NOT reperted to the IRS.

1a- Description of property/CUSIPISymbol

1c- Date 1d- Proceeds & 1f- Accrued mkt disc (D) & Gain or loss(-) &
sold or &- Reported 1b- Date 1e- Costor 1@- Wash sale loss  7- Loss not allowed (X)
disposed Quantity {GJross or (Mpet acquired other basis disallowed (W) also not reported (F) Additional information
SAFRA NATIONAL BANK OF NEW YORK CD, NEW YORK, NY ACT 385 INT@MAT RESTRICTION:NOME ! CUSIP: TBE58REHO { Symbol:
111521 220,000.000 220,000.00 10V13720 220,000.00 0.00 Redemption **
Original basis:  $220,000.00
Totals : 220,000.00 220,000.00 000

Long Term Transactions for Noncovered Tax Lots are then presented. Note that Box 2 is not mentioned
because duration is not reportable for noncovered securities, and the title indicates Box 5 is checked as
a noncovered security. The possibility of indicating that this long-term transaction also contains some
“Ordinary” loss can be accomplished by indicating so in the Additional Information column.

LONG TERM TEANSACTIONS FOR NONCOVERED TAX LOTS [Ordinary gains or losses are identified in the Additional information column] Zine J)
Report on Form 8248, Part Il with Box E checked. Basis is NOT provided o the IRS. [Line 12)

“Diate acquired,” "Cost or other basis,” "Accrued market discount,” "Wash sale loss disallowed” and "Gain or loss ()" are NOT reported to the IRS.

1a- Description of property/CUSIPISymbol

1e- Da’(k 1d- Proceeds & Accrued mkt disc (D} & Gain or loss|-) &

sold or 6- Reported Date Costor Wash sale loss  7- Loss not allowed (X)

disposed Quanitity {G)ross or (Njet acquired other basis disallowed (W) also not reported (Z) Additional information
ENGLAND AR WTR & SWR REV BQ 05/01/2038 / CUSIP: 20288441 § Symbol

1101721 5.000.000 4.040.00 0402/03 407213 -32.13 Sale ®

Original basis: $4,858.30
NW AR REGL SOLID WASTE MGMT DIST WSTE DSF REF & COMST REV SER 20054 BQ DEFAULT MSF 31/ CUSIP: B8732TAHS | Symbal

1101721 10.000.000 850,00 10/05/05 9.850.12 -8.100.12 Sale =
Original basis: $8,823.70

Totals : 3,790.00 1492223 913223

After covered and noncovered tax lot transactions are presented, the Composite Statement may include
transactions for which the term of a transaction is undetermined. There is also a section on proceeds
not reported to the IRS. With similar columns and information these sections present securities that
may not require reporting (i.e. short-term instruments).

UNDETERMINED TERM TEANSACTIONS FOR NONCOVERED TAX LOTS [Ordinary gains or losses are identified in the Additienal information columa] (7w 5)
Feport on Fomm 8248, Part | with Sox B checked or Par || with Box E checked. Basis s NOT provided to the IRS. (Line 12)
“Diabe acquirad,” “Cost or ofher basls,” "Accrued market discount,” "Waeh gale loss disaliowed” and “Galn or l0§s (-]° are NOT reported to the IRS.

1a- Dascription of propsrty/CUSIPISymbol

1c- Date 1d- Procesds & Accrusd mit disc (D) & Zaln or lessi-) &

sold or E- Reportsd Date Cost or ‘Wash salsloss  7- Loes not allowed [X)

disposad Quantity [G]ross or [N)st sequirsd ofher basls disallowsd [W) alao not reported (Z) Asational Information

CSFB INDYMAC MFD HSG 3-1 24 DAY DELAY 09/25/2026 / CUSIP: 2254DAFGE / Symbol:

012621 0.000 9.04 Nia - Prnsipal payment
Dar2e21 0.000 15.01 LI Principal payment
D3z2621 0.000 15.55 N Principal payment
D272 0.000 1525 A . Pnncipal payment
DS/2621 0.000 11.15 Nia ... Pringipal payment
Darze21 0000 12.63 N.A Principal payment
oFrzT2a 0.000 2267 N.A Principal payment
Da2621 D.0am 17.50 N Pringipal payment
DarzE21 0.000 564 Nia, ... Pringipal payment
1002621 0.000 1711 Nia, ... Pringipal payment
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Dividends and Distributions (Form 1099-DIV)
On page 1 of the Composite Tax Statement Form 1099-DIV is presented as appears below.

DIVIDENDS AND DISTRIBUTIONS 2021 1099-DIV= OMB No. 13450110

1a- Total ordinary dividends (includes lines 1b, 5, 2e) 267 .52
b+ Qualified dividends 0.00
2a- Total capital gain distributions (includes lines 2b, 2¢c, 2d, 21) 0.00
2b- Unrecaptured Section 1250 gain 0.00
2c- Section 1202 gain 0.00
2d- Collectibles {28%) gain 0.00
2e- Section 897 ordinary dividends 0.00
2f- Section 897 capital gain 0.00
3- Nondividend distributions 0.00
4- Federal income tax withheld 0.00
5- Section 1994 dividends 0.00
G- Investment expenses 0.00
8- Foreign country or US possession: 7- Foreign tax paid: 0.00
9- Cash liguidation distributions 0.00
10- Noncash liquidation distributions 0.00
11- Exempt-interest dividends (includes line 12) 0.00
12- Specified private activity bond interest dividends (AMT) 0.00

The following describes the many types of information conveyed on the Form 1099-DIV.

Total Ordinary Dividends (1a) — Ordinary dividends including net short-term capital gains from a mutual
fund are fully taxable. Exempt-interest dividends from a mutual fund or other regulated investment
company (RIC) are reported on Form 1099-DIV, Line 10. They are not reported on Form 1099-INT,
Interest Income.

Qualified Dividends (1b) — A portion of your dividends may be eligible for taxation at capital gains rates.
This is the amount that appears as Qualified Dividends on line 1b. You should report the eligible amount
on IRS Form 1040, line 3a. For information on Qualified Dividends, see Tax Information — Terms and
Rules below. For guidance on determining whether your dividends qualify for taxation at the Long-Term
Capital Gains rate, see IRS Publication 550 or the instructions to IRS Form 1040.

Total Capital Gain Distributions (2a) — Total capital gain distributions (long-term) from a mutual fund or
REIT are included in this section of your Tax Statement. If your capital gain distributions contain
additional classifications, the Composite Tax Statement will include separate Capital Gain Distributions
lines 2b, 2¢, and 2d.

Unrecaptured Section 1250 Gain (2b), Section 1202 Gain (2c), Collectibles (28%) Gain (2d) — If your Tax
Information Statement contains amounts on any of these lines, see the Instructions for IRS Form 1040,
Schedule D (Capital Gains and Losses) for information on how to report this income.

Section 897 Ordinary / Capital Gain Dividends (2e/2f) — As mentioned previously these dividends, which
are also included in boxes 1a and 2a, are only reported here to certain “pass-thru” entities and are not
reported to our US individual clients.

Non-dividend Distributions (3) — Certain payments represent non-dividend distributions because they
are a return of capital. You must reduce your cost (or other basis) by the amount of the non-dividend
distribution for the purposes of calculating the gain or loss when the security is sold. If your security is a
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covered security, Crews will adjust the basis in our cost basis system for you. Once you have received an
amount equal to your cost (or other basis) for the security, further distributions are taxable as a capital
gain. You should review distributions on non-covered securities carefully to determine if any represent a
return of capital. Crews does not track basis on such securities.

Federal Income Tax Withheld (4) — This is the amount of federal income tax withheld (backup
withholding) and is reported as a payment by you on Form 1040, line 25b. Federal income tax withheld
is 24% of the dividend amount.

Section 199A Dividends (5) - The Tax Cuts and Jobs Act created a “Deduction for Qualified Business
Income of Pass-thru Entities” which applies to “qualified REIT dividends.” This is a category for reporting
purposes known as Section 199A dividends and they are reported on Box 5. The regulations currently
also permit RICs to pass-thru the REIT character of dividends to their shareholders as well. As a point of
interest, twenty percent of the reported amount of Section 199A dividends generally is a tax deduction
not subject to the itemized deduction limitation and can be claimed by taxpayers in addition to the
standard deduction. To benefit from this deduction, shareholders must hold their RIC or REIT shares for
more than 45 days during the 91-day period that begins 45 days prior to the dividend ex-date.

Investment Expenses (6) — Your share of investment expenses as reported by the issuer.

Foreign Tax Paid (7) — Your Tax Statement includes foreign tax paid (withheld) from foreign-source
dividends credited to your account. (Box 8 requests the foreign country to which the tax is paid.)

Cash and Noncash Liquidation Distributions (9 and 10) — Generally, liquidation distributions are treated
as amounts received from the sale or exchange of a capital asset and should be reported on IRS Form
8949 and Form 1040, Schedule D.

Exempt-Interest Dividends (11) — Exempt-interest dividends from a mutual funds or other RICs are
presented here. They do not include specified private activity bond interest dividends.

Specified Private Activity Bond Interest Dividends (12)— Exempt-interest dividends paid by a RIC on
specified private activity bonds are presented here to the extent that the dividends are attributable to
interest on the bonds received by the RIC minus an allocable share of the expenses.

Detail for Dividends and Distributions
This 1099-DIV form is supplemented with the Detail for Dividends and Distributions which is presented
after the Form 1099-B information. The example below shows that the information is captured by
security issue with sufficient detail to facilitate a determination of whether the dividend is eligible to be
‘qualified.’ Different descriptions for dividend types may be displayed in the Transaction Type field.
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Crews & Associates Inc Account 12345678
Detail for Dividends and Distributions
2021 0172812022

This S2CHOR of Jour 2y Information StEt2ment contains the payment fevel detail of your txabie ahIdends, Capa) gains distibutions, Section 1904 ahidends, exempeinterest dhidends, nondhidend
distributions and Nquidstion distrbufions. AIS0 Shown are the faiT market values of any taxable stock dvidend's or Noncash IGUIdation disburions.

Federal, stafe and fareign fax withheld and nvestment expenses are presented S5 negative amounts but do not nef against the reportable income folals. AN amounts are grouped by securty, with the
fransactions Asted in cHIORAISGISal arder. SUBGESHS for B3CH SEcUmy are prowided. FOr SMUSHanS i Which the tax character of 3 dISTBUNGN (57 DarT therend) IS cWFerent han at me tme I was paid,
endnotes are provided for further explanation

Note ‘L".ara_na,'rne\r.r;na'acrer}zeaa:a SEUsNTed avidend” Is only Issuer-Jusimed. There i5 3i50 & halder kevel criens for a ohvidend fo be reafed 35 Guaiten. I ihe _H}"IT\EI'I”E!"UI?'I & COMmon ook
you are required fo have held It for more than 50 J&_}'S I"_I"'I."usl e T?T-ﬂa}-’pmm mi‘fﬁeﬁhﬁ a0 .TE}'S befare Me ex-ahidend oafe of the JWilend. If the ohadend ks from prener.reﬂ Shares and cavers 3
perlod greater than 304 days, you M have held the prefared stock for more than 00 days during the 781-gay period that begins B0 tays before the ex-ahidend date of the dhidend,

Amaunts presented In Box 2e a5 Section 507 Ordinary Dividend's or Box 27 a5 Section 807 Caplial Gains apply only fo forelgn persons and enttties whose income mainiains B5 charadier when passed
through oF diStBUted 5 XS airect or Indirect forelgn GWNErs or Benaficiares. If you are 3 US citizen, you should disreagant this.

Security descripiion CUSIP andior symibol State  Dats Amount Transaction typs Notes
ATET INC CALL ON 11701722 @@ 25 00205R300 Doz BE.38 Nongqualiied dvidend

Pt ik ey 6656 Nonqualified dvidend

pama21 6E.58 Nonqualifed dvidend

o2 6E.58 Nonqualified dvidend

267.52 Total Dividends & disiributions

287.52 Total Dividends & distributions

Interest Income (Form 1099-INT)
We report interest information on page 2 of your Tax Statement reflecting all interest income credited
to your account. The summary section represents four totals for interest income: Interest Income,
Interest on U.S. Savings Bonds and Treasury Obligations, Tax-Exempt Interest, and Specified Private
Activity Bond Interest. We report these totals separately to the IRS.

INTEREST INCOME 2021 1099-INT OMB No. 1545-0112
This is important tax information and is being furnished to the Internal Revenue Service.
If you are required to file a return, a negligence penalty or other sanction may be
imposed on you if this income is taxable and the IRS determines that it has not been
reported.

1- Interest income (not included in line 3) G673.75
2- Early withdrawal penalty 0.00
3- Interest on US Savings Bonds & Treasury abligations 0.00
4- Federal income tax withheld 0.00
A- Investment expenses 0.00
7- Foreign country or S possession: G- Foreign tax paid: 0.00
8- Tax-exempt interest (includes line 9) 253.80
9- Specified private activity bond interest (AMT) 0.00
10- Market discount (covered lots) 0.00
11- Bond premium {covered lots) 0.00
12- Bond premium on Treasury obligations (covered lots) 0.00
13- Bond premium on tax-exempt bonds (categonzed below) 0.00
Tax-exempt obligations (covered lots) 0.00
Tax-exempf private activity obligations (AMT, covered fots) 0.00

14- Tax-exempt and tax credit bond CUSIP number Sees detail

The descriptions below correspond to the line items in the 1099-INT above.

Interest Income (1) — Interest income reported on this line was paid by corporations (U.S. and foreign)
and U.S. government agencies, and may include interest on your credit balances.

Interest on U.S. Savings Bonds and Treasury Obligations (3) — Interest Income on this line was paid on
U.S. Treasury notes, bonds, and bills. This interest income is not included in Interest Income (line 1), Tax-
Exempt Interest (line 8), or Specified Private Activity Bond Interest (line 9).
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Investment Expenses (5) — The amount reported on this line represents your allocable share of
investment expenses and may be attributed to direct investments such as UITs, WHFITs and WHMTSs.

Foreign Tax Paid (6) — This amount represents taxes paid to foreign governments on interest from
foreign sourced assets. You may be able to claim these taxes as a credit or as an itemized deduction on
your federal income tax return. (Box 7 requests the foreign country to which the tax is paid.)

Tax-Exempt Interest (8) — Interest income reported on this line represents interest paid on bonds issued
by U.S. states, the District of Columbia, a U.S. possession, an Indian tribal government or a political
subdivision.

Specified Private Activity Bond Interest (AMT) (9) — Interest income reported in this line was paid from
specified private activity bonds. This interest may be considered in your alternative minimum tax (AMT)
calculation and is included in the Tax-Exempt Interest (line 8). You may be required to report this total
on IRS Form 6251, Alternative Minimum Tax — Individuals.

Market Discount (10) — If purchased at a market discount and the taxpayer has elected to recognize
market discount income currently this box captures the annual reportable amount.

Bond Premium Amounts (11, 12, 13) — These boxes capture specific types of bond premium that can
offset interest income and reduce basis. Tax-exempt bond premium is a reduction in basis only.
Although Line 13 on the IRS Form 1099-INT, is a single total of tax-exempt interest bond premium
including that of Private Activity Bonds, we have broken that number down between the two categories
for your convenience when preparing your tax return. For reporting purposes, the IRS permits reporting
interest net of premium amortization on the interest line or gross with the premium displayed in boxes
11 through 13. Crews will show your interest in gross amounts with the corresponding premium
reflected on the appropriate premium line. Note that the reporting of premium amortization is only
required for covered securities.

Also presented on the Second Page of the Composite Tax Statement immediately below the Form 1099-
INT is a listing of informational items related to your form 1099-INT. This information is not furnished to
the IRS but is meant for your use when preparing your tax return(s). Note we highlight various types of
interest you may have paid during the year which may offset interest income. We also provide
information on bond premium and discount on noncovered securities. You should consult your tax
advisor as to the applicability of any of these amounts to your tax situation.

The foffowing amounts are not reported fo the IRS. They are presented here for your reference
when preparing your fax refurnis).

Taxable accrued interest paid

Taxable accrued Treasury interest paid

Tax-exempt accrued interest paid

Tax-exempt accrued interest paid (AMT)

Taxable accrued nonqualified interest paid

Tax-exempt accrued nonqualified interest paid

Tax-exempt accrued nonqualified interest paid (AMT)
MNongualified interest

Tax-exempt nongualified interest

Tax-exempt nongualified interest (AMT)

Inferest shortfall on contingent payment debt

Bond premium- Mon Treasury obligations (noncoverad lots)
Bond premium- Treasury obligations (noncovered lots)
Bond premium- Tax-exempt obligations (noncovered lots)
Bond premium- Tax-exempt obligations (AMT, noncovered lots)
Market discount (noncovered lots)

FRERRRRRARRRRARER R
oooooDoDoDooooDoDooo
=E=l=Y=i=T=T=l=F=y=Y=l=T=T=F=F=]
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Detail of Interest Income
The supporting Detail for Interest Income shows payments, indicating amount and other details. It
includes Transaction Type which adds further clarity for tax preparation.

Crews & Associates Inc Account 12345678
Detail for Interest Income
2021 D1/2612022

This s=chon of your tax information statement contains the payment level defail of faxable inferest and associated bond premium. Marfet discount will be shown here only i you have elecfed fo
recognize it currently rather than at the fime of sale or mafurity. Bond premium and market discount for covered tax lots are tofaled on Form 1088-INT and reporfed fo the IRS. For noncovered tax lots,
they are fofaied and pressnfed benesth the 1088-INT for informational purposes and are not reporfed fo the RS,

To provide a compiete picture of activity for each investment, we also include here nonreporiable fransactions such as acorued inferest paid on purchasss and payment or receipt of nongualified
interest. Other amounts, such 35 federal, state and foreign fax withheld and investment expenses are shown a5 negative amounts but do not net againsf the reportable income fofals.

Security description CUSIP andior symbol Date Amount Transaction type Notes

CREWS-SECURITY-YLD IND SECYLDIND FSIND 0172921 3081 Interest- maney mkt
022821 2332 Interest- maoney mkt
o3 2680 Interest- money mkt
0473021 2447 Interest- money mkt
052821 16.33 Interest- money mkt
063021 18.65 Interest- money mkt
o7ran21 100,05 Interest- money mkt
1113021 0.54 Interest- money mkt

15117 Total Interest

BEAL BANK USA CD, LAS VEGAS, NV O7371CHGS arr2ie 16455 Interest

ACTI65 INT@MAT RESTR:OH, TX

SAFRA NATIONAL BANK OF NEW YORK TBASBREHD 0411521 16455 Interest

CD, NEW YORK, NY ACT/3565 INT@MAT 101521 185.45 Interest

RESTRICTION:NONE 111821 2803 Interest

358.03 Total Interest

673.73 Total Interest

There is a Detail of Tax-Exempt Interest listing that follows the Detail of Interest Income listing.

Crews & Associates Inc Account 12345678
Detail for Tax-Exempt Interest
2021 01/26/2022

This section of your tax information statement confains the payment level detail of tax-exempt interest and associafed bond premium. Market discount will be shown here only if you have elected to
recognize it currently rather than at the time of sale or maturity. Market discount income fs NOT federally tax-exempt. Bond premium and market discount for covered tax fofs are totaled on Form
1099-INT and reported to the IRS. Totals for the noncovered lots are displayed in the section following the Form 1099-INT.

To provide a complete picture of activity for each investment, we also include here nonreporfable fransactions such as accrued inferest paid on purchases and payment or receipt of nongualified
interest. Other amounts, such as federal and state fax withheld and investment expenses are shown as negative amounts but do not net against the reportable income totals.

Income and adjustment totals at the end of this seclion are categorized by your state of residence, US possessions and other states

Security description CUSIP and/or symbol State Date Amount  Transaction Type Notes
ARKADELPHIA AR PUB ED FACS 040716JF0 AR 0301721 500.00 Tax-exempt interest

BRD REV REF-QUACHITA BAPTIST 09/01/21 500.00  Tax-exempt interest

UNIV MSF "34

100000  Total Tax-exempt interest

ARKANSAS ST DEV FIN AUTH REY 04108KXCT AR 06/01/21 9063  Tax-exempt interest
REF ST AGY FACS DONAGHEY
PLAZA PJ MSF "31

ARKANSAS ST DEV FIN AUTH HOSP  04109FAQH1 AR oz2i01/21 300.00 Tax-exempt interest
REV WASHINGTON REGL MED CTR- 080221 300.00 Tax-exempt interest
CONSTR SER A MSF "36 600.00 Total Tax-exempt interest
ARKANSAS ST DEV FIN AUTH CHRT  04110CAHS AR 0601721 51563  Tax-exempt interest

REF ARKANSAS ARTS ACADEMY
REV BDS MSF'38

ARKANSAS ST UNIV REV STUDENT  0411B6Y76 AR 030721 300.00 Tax-exempt interest
FEE JONESEORD‘CAMF’US SERD oain1/21 300.00 Tax-exempt interest
(ANUL) AGM MSF '28 600.00  Total Tax-exempt interest
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Excess Bond Premium
If a bond you were holding was called this past year there is a possibility that you have “excess bond
premium.” This is the situation where bond premium has offset all interest previously earned on the
bond and a portion of the premium remains unamortized. In these situations, Treas. Reg. Section 1.171-
2(a)(4)(i)(C) provides taxpayers the ability to deduct this “excess bond premium” as an itemized
deduction not subject to the IRC Code Section 67 two percent floor on miscellaneous deductions. In the
environment of low or declining rates which continued to exist in 2021, we have seen many instruments
get called early.

Amortization for taxable instruments is calculated using a yield to best call formula, which is usually
calculated to redemption date, thus when an earlier call occurs there will generally be unamortized
premium. The amount of such premium that is in excess of the redemption price, is excess bond
premium subject to deduction on a tax return. We provide a breakdown of such premium in total for
bonds that have been called. Please see the example below. We display the redemption of the bond
lots. This particular group of bonds appear in the 1099-B section, noncovered, long-term tax lots.

LONG TERM TRANSACTIONS [Ordinary gains or losses are identified in the Additional information column]
Report on Form 6949, Part Il, with Box F checked.

Description of property

Date Proceeds & Accrued mkt disc (D) & Gain or loss(-) &
sold or Reported Date Cost or Wash sale loss Loss not allowed (X)
disposed Quantity (G)ross or (Njet acquired other basis disallowed (W) also not reported (Z) Additional information

GALVESTON CNTY TEX, GENL OBL BUILD AMERICA BONDS DIRECT PAY / CUSIF’# 364195BN6 / Symbol:
3 transactions for 02/01/20

65,000.000 65,000.00 08/04/10 65,000.00 0.00 0.00 Redemption
400,000.000 400,000.00 07/25M3 400,000.00 0.00 0.00 Redemption
185,000.000 185,000.00 08/06/13 185,000.00 0.00 0.00 Redemption
02/01/20 650,000.000 650,000.00 Various 650,000.00 0.00 0.00 Total of 3 transactions

The Detail of Interest section is where we provide a breakdown of the interest earned on the bond lots
and also the amount of premium applied to the interest earned. In this example there is a total of
$20,166.25 of interest and a total of $22,410.04 of bond premium. The difference between these
amounts, $2,243.79, is the excess bond premium to be deducted on the tax return.

Security description CUSIP and/or symbol Date Amount Transaction type Notes
GALVESTON CNTY TEX, GENL OBL BUILD 364195BN6 02/01/20 20,166.25 Interest
AMERICA BONDS DIRECT PAY 02/01/20 -1,430.81 Bd prem noncovered

02/01720 -6,514 61 Bd prem noncovered

02/01720 -14, 464 62 Bd prem noncovered

20,166.25 Total Interest
-22.410.04 Total Bd premium- noncovered lots

Excess bond premium is often misapplied as basis by taxpayers, thereby reducing what should be a
deduction at ordinary rates to capital loss rates. To be certain you get the benefit of this deduction to its
fullest, we suggest you scan your Schedule B details for any redemptions of bonds. If you have had any
you should then go to the Detail of Interest section to determine if there is excess bond premium
available for a tax deduction. We suggest you speak with your tax advisor for further specifics on this
topic as every taxpayer has a unique situation and the information provided here is general in nature
and should not be regarded as tax advice.

Miscellaneous Information (Form 1099-MISC)
The Form 1099-MISC has limited application when it comes to reporting securities tax information. If a
firm carries margin accounts it may report dividend and interest substitutes when margin account
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securities are lent out and a dividend or interest payment occurs. This amount is reported on the line
item 8 and is always treated as ordinary income by taxpayers.

AMISCELLANEOUS INFOEMATION 2021 1099-MISC* OME No. 13450115

2- Royalties 43538
3- Other income 0.00
4- Federal income tax withheld 0.00
8- Substitute payments in lieu of dividends or interest 93.03

Other Statement Forms
The Composite Statement also includes detailed reporting information for Regulated Futures Contracts
and REMIC and WHFIT Statements. There are information schedules that present mutual fund and UIT
Supplemental Tax Detail, Tax-Exempt Interest Detail, and other miscellaneous schedules. If you receive
any of these and are in need of explanation beyond what appears on the Composite Statement you
should consult your tax advisor.

One final page from the Composite Statement that we wish to call your attention to appears near the
end of the statement. It is our 2021 End Notes page. This page enables us to communicate with you
about the tax character of specific transactions or securities by CUSIP. The number notes (25, 31, etc.)
will appear in the Notes column on the right-hand side of certain pages in the statement. The alphabetic
notes (BP, CL, etc.) will appear alongside a security on a statement with the word Note: before it (Note:
BP). These notes provide further information to assist in the preparation of your tax return(s).
Generally, a CUSIP level message will highlight a condition about a type of security, whereas transaction
level messages will address the activity of a specific date such as a corporate action.

| Crews & Associates Inc 2021 End Notes for Account 12345678

03  The tax character of the distribution has been allocated based on information provided by the security issuer.
25 Tax lot chosed on a firstin first out basis.

28 Tax lot cosed is a specified lot

20 The cost basis of this tax lot has not been verified.

31 This tax kot was acquired through an inheritance.

33 The costbasis of this tax lot was transferred from another firm.

HR Hugoton Royalty Trust is a widely held fixed investment trust (WHFIT). ems of income, deduction, and credit, and any other information shown on this statement must be taken into account in
computing taxable income and credits on your income tax retum{s). You may be entifed to a depletion allowance which can be determined by referencing the additional information published by
the rustee at www hgt-hugoton.com. I you can not access the information electronically and do not receive it from the trustee, you may request a hardcopy.

RS Foreign securities that are not registered for sale in the United States can be owned in the form of American Depository Receipts {ADRs) through a trustee bank. I the foreign company issues
stock rights te purchase additional shares, the Depository Trustee selis the rights given the US owner cannot buy additional shares in an unregistered company. Such transactions typically
appear as dividend income unfil recharacterized as sales procseds for tax purposes.

SR Sabine Royalty Trust is a widely held fixed investment trust (WHFIT). kems of income, deduction, and credit, and any other infiormation shown on this statement must be taken into account in
computing taxable income and credits on your income tax retum(s). You may be entiled to a depletion allowance which can be determined by referencing the additional information published by
the rustee at www.sbr-sabine.com. If you can not access the information electronically and do not receive it from the trustee, you may reguest a hardeopy.

Tax Information - Terms and Rules

This section provides information to help you better understand some of the complex tax treatments of
securities and transactions that appear on your Form 1099 Composite Tax Statement. We urge you to
consult your tax advisor for further explanations on its contents.
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Changing Ownership of Securities
Gifted Securities — Gifted securities present an unusual twist for basis and duration tracking. If you
receive a gift of securities the basis attached to it will either be the basis that the donor had in the
security or the fair market value (FMV) on the date of the gift. The holding period will either be that of
the donor or begin on the date of the gift. The actual basis amount and holding period may not be
determinable until you sell the securities.

If the FMV of the securities is equal to or greater than the donor’s adjusted basis at the time of the gift,
we will always use the donor’s adjusted basis at the time you received the gift for calculating gain or
loss. However, if the FMV of the security at the time of the gift was less than the donor’s adjusted basis,
your basis will depend on whether you have a gain or a loss when you sell the securities. Your basis for
figuring gain is the same as the donor’s adjusted basis plus or minus any required adjustment to basis
while you held the security. Your basis for figuring loss is the FMV when you received the gift plus or
minus any required adjustments to basis while you held the security. But if you use the donor’s adjusted
basis for figuring a gain and get a loss, and then use the FMV for figuring a loss and have a gain, we will
report neither gain nor loss on the sale of the securities. While our basis tracking system does make this
determination, this can be confusing, so we urge you to consult with your tax advisor at the time of sale
of any gifted security that you hold.

Inherited Securities — If you received securities from an estate and they were transferred in to Crews,
they will be valued for basis tracking purposes as of the date of death or six months after under certain
conditions. Regardless of whether these securities were covered or noncovered their valuation is
adjusted under tax rules to either of the dates mentioned above. Additionally, a security that is inherited
automatically becomes a long-term holding for the beneficiary.

Covered Securities
Covered securities are those securities you acquired on or after a date certain (the “effective date”)
established by the basis reporting legislation. Generally, a security can only be a covered security if it is
bought or acquired after the effective date. A security cannot mature into covered status by being held
through the effective date for that security. In general, equities (including foreign equities) became
covered securities beginning in 2011, mutual funds and equities acquired in connection with a dividend
reinvestment plan (DRP) became covered in 2012, options and less complex fixed income instruments
became covered in 2014 and in 2016 complex debt instruments became covered securities.

Debt Instruments
“Complex” Debt — This is the term the IRS attributed to many fixed income instruments for which cost
basis reporting is now required. The tracking of basis on these securities may be complicated by their
unique structures and payment terms which are generally singled out for special treatment under the
tax code. The regulations specific to some of these instruments, address the interaction of the securities
with other fixed income regulations (premium, discount and OID rules, currency conversion, etc.). The
result is a series of tax rules that can vary significantly on treatment of premium and discount, the
manner in which OID may accrue, the treatment for foreign denominated securities, the calculation of
yield which may be modified or subject to revision during the instrument’s life, and many other bond
features requiring unique tax treatment. If you have purchased a complex debt instrument you should
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consult your tax advisor when reviewing our 1099 reporting of income, sales or credits resulting from
these investments to help you gain a better understanding of the tax implications of your investment.

Fixed Income Elections — Cost basis rules require that we amortize premium for both your taxable and
nontaxable bonds. You can elect to not amortize your taxable bonds, and we will not do so. You can also
elect to accrete market discount on your bonds. Such an election would lead to more taxable interest
each year but a smaller capital gain (or greater loss) when sold. We default to not accreting discount, so
if you have not made a market discount election, you will not recognize any current income for this.

Premium on a taxable bond — Premium is amortized based upon a “yield-to-best” calculation. This
means our amortization schedule (the time over which we will allocate the premium you paid to acquire
the bond) will go to the point where your return on the investment would be the highest percentage
rate. When premium is amortized annually, the amount for the year is used to offset your interest
income on the bond. If the amount is greater than the interest income, tax rules permit rolling the
amount forward or taking a deduction on your income tax return.

Premium on a tax-exempt bond — Tax-exempt premium must be amortized annually and be used to
reduce your basis in the bond. The amortization schedule is the “yield-to-worst,” meaning it will go to
the call or redemption point that provides the lowest return on investment. Amortizing and reducing
basis will ultimately increase your capital gain or reduce your capital loss. From a tax perspective, the
premium is deemed to have been paid to generate the tax-free income stream and not the bond itself,
which is why it is amortized as the interest is earned.

Options
Stock Options — The sale of a Stock Option (Section 1234 option), both puts and calls, is reported on a
Form 1099-B. However, the manner of reporting depends upon which side of the option you are on. If
you buy a put or call, then the cost to purchase the option is your cost basis and is reported on the Form
1099-B, Box 1e “Cost or other basis.” But if you sell a put or a call to open a position, (write the option),
the amount you pay to close out the position (the money paid to buy back the option) is treated as
negative proceeds — not basis.

When we report a purchase and then sale of an option to you, it will have “Proceeds” in Box 1d and
“Cost or other basis” in Box 1e. When we report your closing of a written option, we will report the net
amount of your proceeds from the original sale with the cost to close it in Box 1d “Proceeds.” If you
bought the option to close and paid more than your original proceeds from the sale, we will report a
netted, negative proceeds amount to you in Box 1d. If the option you wrote expires, we will report to
you only proceeds with no associated cost.

When you exercise an option or get assigned we must fold in the premium you received or paid on the
option into the basis of the underlying stock or proceeds of sale from the underlying shares. When the
transaction is reported, Box 6 will be checked to indicate “Net proceeds.”

Qualified Dividends
On Form 1099-DIV for tax year 2017, Box 1a — Total Ordinary Dividends reflects dividend payments
made by Crews to you. Of that total amount a portion may also be reported in Box 1b — Qualified
Dividends. These “qualified” dividends may be eligible for favorable tax treatment at long-term capital
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gains rates if certain criteria are satisfied. These criteria are layered, with two tests — the first test is at
the security level and the second test is at the investor level to meet a holding period.

Security level criteria of a Qualified Dividend payment:

* The payment must be from a US or qualified foreign corporation.

Holder level criteria of a Qualified Dividend payment:

*  The common stock of a company must be held by the taxpayer for more than 60 days during
the 121-day period that begins 60 days before the ex-dividend date of the dividend.

* If the holder maintains a position that reduces the risk in the shares (i.e. an option to sell
them, a short stock position, etc.), the days while such position is held are not counted for
holding period purposes.

* The holding period need not be in consecutive days.

Short Sales
A short sale occurs when an investor sells securities that the investor does not own and then arranges to
borrow securities that are delivered to settle the transaction. The short sale remains open until the
investor purchases shares to close it out by delivering those shares to the firm that lent them to the
investor at the time of the sale.

Reporting a short sale can sometimes create confusion. The date information placed into Boxes 1b and
1c on Form 1099-B can be different from the information placed into the same boxes when reporting
the sale of a long position. For Short Sale reporting, Box 1b “Date acquired” (purchase date) reports the
date the securities delivered to close the Short Sale were acquired. Box 1c “Date sold or disposed”
reports the date those securities were delivered to close the short sale. Although the Form 1099-B is
reporting a sale, neither date reports the actual date of the original short sale.

In general, duration tracking is not necessary for a short sale as it is almost always short-term. If the
shares delivered to cover the short sale (Box 1b) were acquired more than a year before the short sale
was entered into, then the transaction would be long-term.

The potential confusion surrounding the appropriate dates to report can be compounded by the
divergence of our reporting obligation and your tax liability for a particular year-end sale scenario in
which the dates straddle two years. Consider a purchase on December 31 to close an open short
position. This transaction would settle in January of the following year. The January settlement date
would be the “date of sale or exchange” for the short sale, requiring us to report in the following year.
But for you, the situation is different if the trade is profitable. For a short sale that is profitable over year
end, taxpayers must treat the trade date of the purchase to close (occurring in the first year) as the
short sale’s closing date, even though the 1099-B we issue must indicate the settlement date (occurring
in year 2) as the purchase date. We must issue this 1099-B in the second year even though you are
required to include the transaction in your prior year’s tax filing. If the tax lot is closed for a loss, then
normal recognition would be required in the second year, coinciding with our issuing of the Form 1099B.
If you engage in short-selling we urge you to consult your tax advisor as to their implications on your tax
return filings.
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Wash Sales
If you sold a security at a loss and repurchased it within a 61-day period, you cannot recognize the loss.

It is considered a disallowed loss, and we must fold it into the basis of your replacement shares.
Conceptually, this is to avoid the recognition of a loss while the taxpayer continues to maintain the
security position. The timeframe during which you cannot purchase replacement shares is from 30 days
before the date of sale that generated the disallowed loss to 30 days after the sale. The duration of a
security with a disallowed loss includes the number of days the original position that created the
disallowed loss was open. So if you have a position that was open for 120 days and you fold the loss into
replacement shares, the date of acquisition is 120 days earlier than the date you acquired the
replacement shares. Note you do not carry the security acquisition date using the date you purchased
the original shares; instead, you add the number of days that position was open to the replacement
share date.

We are not required to track wash sales for anything but the same security, which is generally defined as
the same CUSIP or other identifying number. But the wash sale regulations require that you track wash
sales for “substantially similar” securities. This means you may have to treat options and stocks as the
same security for wash sale purposes, and some other securities as well (i.e., certain bonds, convertible
stocks). We are also not required to “wash” your securities across accounts. So if we do maintain more
than one account for you, we will not match IBM in one account with IBM in another account. You will
have to do this when you prepare your tax return.

The wash sale rules apply to retirement accounts as well. So if you sell a security in your taxable account
at a loss but within the 61-day window re-establish the position in your tax-free account, you cannot
take the disallowed loss. Instead, you must increase the basis in your tax-free shares, which is of no
value to you. This is a risk if you are not familiar with the wash sale rules. Note the application of the
wash sale rule for transactions occurring entirely within the tax free account is not required since the
account is tax free.

Important Wash Sale Terms
61-Day Window — That period of 30 days before and 30 days after a transaction, plus the
transaction day itself, that gives rise to a disallowed loss. Any acquisition that reestablishes part or
all of that disposed-of position during the 61-day window will be considered a wash sale and its
basis will be adjusted to incorporate the disallowed loss.

Broker Wash Sale Reporting Obligation — The broker wash sale reporting obligation is limited to
reporting on identical (the same CUSIP) shares of covered stock bought and sold in the same
account. The taxpayer’s obligation cuts across all accounts.

Disallowed Loss — The loss on a transaction that is disallowed for tax deductibility purposes because
it is part of a wash sale string. The loss is used to adjust the basis (added to it) of the replacement
shares and will be recognized upon sale of the replacement shares.

Duration — The length of time a security is held by a taxpayer. The duration of a holding period can
be long-term or short-term. For most security transactions duration is calculated from the date of
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acquisition. For wash sale transactions it is equal to the number of days the transactions in the wash
sale string are open.

Identical and Substantially Identical Securities — Under the Cost Basis Reporting regulations which
require brokers to track wash sales, Identical Securities for wash sale purposes are those securities
with the same CUSIP number. However, the taxpayer must apply a “substantially identical” test. A
substantially identical security is so similar to another that the IRS does not recognize a difference
between them. Substantially identical securities can include both new and old securities issued by a
corporation that has undergone reorganization, convertible securities and common stock of the
same corporation, and options on stock and the underlying shares.

Replacement Shares — Shares bought that replace the original shares that were sold within the
61day wash sale window, or shares sold to replace an original short position that was closed within
the 61-day window.

Taxpayer Wash Sale Reporting Obligation — The taxpayer has the obligation to calculate wash sales
for Schedule D reporting. The obligation requires matching identical and substantially identical
securities across all of the taxpayer’s accounts, including IRA and Roth accounts.

Wash Sale — A wash sale occurs when a security is sold at a loss and, within a period of 30 days
before or 30 days after the sale, the identical or “substantially identical” security is reestablished.
Under these circumstances, that loss will be disallowed and may not be considered in calculating a
taxpayer’s losses for income tax purposes.

Wash Sale String — Three or more transactions that, when linked together within the 61-day
window, create a wash sale.
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